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Table 1
Estimation results.

Parameters NRL NRL-LS RCNL RCN-LS
Brr ~1854  -2139 1378 _1.567
Rob. Std, Err, 0132 0.145 0.080 0.077
Rob. t-test(0) ~ —1405 1475 17296  -20.336
Bir 0679  -0.748  —0.517 ~0.568
Rob. Std. Err.  0.043 0.047 0.018 0.019
Rob. t-test(0) —1579 1591  —29528  —30.105
Bic ~0258  —0224 —0.065 —0.072
Rob. Std. Err.  0.016 0.015 0.013 0.011
Rob. t-test(0)  —16.13 _1493  _4.865 —6.484
Bur 3340 3301 —2.907 —2.964
Table 2 _ Rob. Std. Err.  0.200 0207  0.094 0.099
Likelihood ratio test results. Rob. (-test(0)  —16.7 _1595  —30963  —30.057
Models X2 p-value Bus - —0.155 - —0.115
Rob. Std. Err. - 0.013 - 0.007
NRL & NRL-LS 4718  130e-104 Rob. t-test(0) - 1192 - —16.140
NRL & RCNL 604.8  9.18e-131 1T —0.515 -0341  -0.637 —0.443
NRL-LS & RCNL-LS 5532 141e-119 Rob. Std. Err. 0.255 0.288 0.220 0.216
RCNL & RCNL-LS 4202 2.21e-93 Rob. t-test(0) —2.02 -1.18 —2.898 —2.053
LS 0.674 0.581 0.192 0.157
Rob. Std. Err.  0.093 0.09 0.031 0.025
Rob. t-test(0)  7.25 6.46 6.224 6.275
oL 0.086 0.092 0.027 0.021
Rob, Std. Err.  0.015 0.016 0.003 0.002
Rob. t-test(0)  5.73 5.75 9.846 9.167
AT - - 2.63E-04  1.84E-08
Rob. Std. Err. - - - -
Rob. t-test(0) - - - -
s - - 2.85E-05  1.74E-07
Rob. Std. Err. - - - -
Rob. t-test(0) - - - -
oL - - 0.475 0.483
Rob. Std. Err. - - 0.012 0.012
Rob. t-test(0) - - 41151 41230

LL(B) 61879 5952 58855 56754
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Fig. 5. Average of the test error values over holdout samples.

Table 3
Average of test error values over 20
holdout samples.

NRL  NRL-LS RCNL  RCNL-LS

334 321 3.17 3.07
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